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Abstract

This article examines the relationship between power and plenty, two
goals frequently harbored by states in modern international system. By
reviewing the financial history during the state-building stage of the 17"
Century England and the 20" Century Korea, this study finds that plenty 1s
an integral part of power. Yet the paths these two states traveled in their
respective  pursuit of power and plenty were the ‘“‘unintended
consequences” of historical events that happened during their nation-
building stage. While in the short run the paths exemplified by England
and Korea could both lead to power, in the long run, the path that better
specifies property rights could also be better for national development.

Key words : financial history, state-building, property rights, national
development








